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Disclaimer

This presentation has been prepared by PT Mastersystem Infotama Tbk. (“MSTI” or
“Company) for informational purposes. Neither this presentation nor any of its content
may be reproduced, disclosed or used without the prior written consent of the Company.

This presentation may contain forward looking statements which represent the
Company’s present views on the probable future events and financial plans. These views
are based on current assumptions, are exposed to various risks, and are subject to
considerable changes at any time. The Company warrants no assurance that such
outlook will, in part or as a whole, eventually be materialized. Actual results may differ
materially from those projected.

The information is current only as of its date and shall not, under any circumstances,
create any implication that the information contained therein is correct as of any time
subsequent to the date thereof or that there has been no change in the financial condition
or affairs of MSTI since such date. This presentation may be updated from time to time
and there is no undertaking by MSTI to post any such amendments or supplements on
this presentation.

The Company will not be responsible for any consequences resulting from the use of this
presentation as well as the reliance upon any opinion or statement contained herein or for
any omission.



Mastersystem at a Glance I

Overview Range of Solutions
PT Mastersystem Infotama Thbk. (“MSI” or the ”Compcny”) is one of the Data Center and Cloud Infrastructure Enterprise Collaboration
leading ICT1 solutions providers in Indonesia with over 29 years of + Cloud Platform ;
= s L] - MSXperience (our own IP)
eJeElgelilelgl The Company has a strong footprint in the country’s + Enterprise Networking I:Ijl
banking industry, telecommunication, oil and gas and consumer- . Server & Storage Modernization =+ MS-CDX (our own IP)
related sectors. > u
- + Hyper Converged
alalelpleile] |\ (el I 1M eI IR EEEMagele =], primarily driven by sales of ICT = e Infrastructure
infrastructure. MSI core !ousiness includes data centers, servers, - MS-Insight (our own IP) Big Data & Analytics
storage, router, virtualization, and more. It also offered top-tier . MSVision (our own IP) —

technology solutions such as big data & analytics, security, virtual
desktop infrastructure, APl gateway, collaboration, and contact
centers, to name a few. Adaptive Securit

. . - . Digital Business Management E?h ArchFi’tecture Y
Key business partners for global leaders in providing ICT infrastructure . . =

: . : . > : " : + Business Process Automation
[=lelplptellele] (=X Nelgle Koo \olglel=To R:T0) [Flife)gY to its clients including Cisco, HP, o .
VMware, F5, Cloudera, and Teradata L_-—J, - Digital Marketing
« Enterprise Reconciliation

EE Telco Network

Visionary management team who leads the Company at its helm, who

possess strong operational expertise gained through more than 25
clelf of experience in the field and supported by team of

professionals certified by key principals. Principles

. . To be Indonesia leader in ICT industry
. Bring value to all the stakeholders. Empowering business with innovative

The Corporote structure of the Company per February 29, 2024 is as follows:

28.758 % B technologies, solutions, and services.

Jupri Wijaya Joko Gunawan
Note:
28.758 % -+ ‘ . . 15.000 % 1 Information and core values
Eddy Anthony Masyarakat Communication

Technology H i E u E

Mastersystem Excellence | Teamwork | Honesty | Innovation | Competence
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Experience and visionary key
management team

Jupri Wijaya
President
Commissioner

Mr. Wijaya brings more than 30 years of experience in the IT
industry. Prior to co-founding PT Mastersystem Infotama in

1994, he acted as President Director of PT Cliquestar from
1992-1994, as well as working at PT Multipolar and PT
Baniandoni from 1990-1992 and 1987-1990 respectively.

Ronald Waas
Commissioner

Mr. Waas brings more than 30 years of experience across
various industries. Since 2016, he currently acts as
Commissioner in various companies including PT
Mastersystem Infotama in 2020. Prior to that, he acted as
Deputy Governor of Bank Indonesia from 2011-2016.

Budi Santoso
Independent

Mr. Santoso brings more than 30 years of experience in the

IT industry. Prior to joining PT Mastersystem Infotama as an
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Eddy Anthony
President Director

Mr. Anthony brings more than 30 years of experience in the IT
industry. Prior to co-founding PT Mastersystem Infotama in
1994, he acted as Marketing Manager of PT Multipolar Corp.

Thio Eng Hok
Director

Mr. Hok brings more than 30 years of experience in the IT

industry. Prior to joining PT Mastersystem Infotama in 2019, he
acted as Sales Director of PT TData Indonesia from 2010-2019,
as well as Executive Sales Specialist of PT SAP Indonesia from

Jeo Halim
Director

Mr. Halim brings more than 20 years of experience in the IT
industry. Prior to joining PT Mastersystem Infotama in 2010,
he acted as Controller of PT GE Finance Indonesia from
2003-2010, as well as Audit Manager of Dedy Mulyadi &
Partners from 1998-2002. He currently heads the finance
division.

Joko Gunawan
Vice President
Director

Mr. Gunawan brings more than 30 years of experience in the
IT industry. Prior to joining PT Mastersystem Infotama in 1994,
he acted as System Engineer Manager of PT Multipolar Corp.
He currently heads the technology & solutions division.

Moch. Lintar Wahyu
Wardhana
Director

Mr. Lintar brings more than 20 years of experience in the IT
industry. Since first joining PT Mastersystem Infotama in as
System Engineer (2000-2003), he acted as Senior System
Engineer (2003-2005), Technical Advisor (2005-2011),
General Manager (2011-2020), Senior General Manager
(2020-2022), and currently as a Director.

Raymon Budi Citra
Director

Mr. Citra brings more than 20 years of experience in the IT
industry. Since first joining PT Mastersystem Infotama in as

System Engineer (2000-2003), he acted as Senior System
Engineer (2003-2007), Business Development Manager
(2007-201), General Manager (2011-2020), Senior General
Manager (2020-2022), and currently as a Director|



FY 23 business performance I

highlight

v" Deliver highest YoY revenue growth of 19.7% in 2023. Revenue achieved above Rp 4
Trillion.

v Continue to deliver net profit margin above 10%.

v Consistent net-cash position.

v Generating high ROE above 28%.

v" Positive cash flow provided by operating activities.

v Awarded as Cisco ASEAN Partner of the Year FY 2023, 4t year in a row.

Mastersystem
ICT Solutions



Business Growth Strategy N

v New solutions offering:

d Generative Al
O Data Privacy & Protection (PDP)
O Hybrid Multi Cloud

v Upgrade and refreshment of existing banking infrastructure system and digital banking
transformation system by empowering multi cloud solutions.

v' Cross-selling and upselling existing core solutions
v Expand customer base within existing key industries.

v Expand current sales team to develop new industries

Mastersystem
ICT Solutions



Financial
Highlights




Income Statements Highlights N

IDR in Billion 2019 2020 2021 2022 2023  CAGR

Revenue 2,893 2897 314 3510 4201 0.8%

1

| Revenue Growt! 10.3% 0.1% 7.5% 127% 19.7%
1
1
1

Cost of Sales Breakdown (Dec-23)

9
2.8% —, 1.5% 4.4%

Healthy revenue growth in 2019
- 2023 period with CAGR of
9.8%, supported by established

Cost of sales (2,304) (2.327) (2.507) (2.738) (3.329)

Gross profit 589 570 607 772 872  10.3% platform of recurring income
from loyal customer, and higher
Selling expenses (8) (4) (5) (11) (17) proportion of value-added
General & maintenance services.
administration
EXPENSES (198) (185) (177) (222) (273)

Operating income 383 381 425 539 h82  11.0%

Operating income e e o e e In FY2023, revenue growth was
margim 19.2%  132% 130% 1545 15.9% = Hardware = Software = Services BEGHELLELY (M0 (e 70 iy
due to accelerated digital
Other income Freight Depreciation = Others adoption across industries,
(expenses) (8) 21 4) (22) () digital banking industry in
Operating Expense Breakdown (Dec-23)  building online customer
Profit before tax 375 403 421 51T 5T 11.4% Sl e, GIRIEIE O SR
Profit before fax 10% due to cyber attack and cloud
margin 130% 139% 135% 147% 137% adoption. In addition,
- o o o o o Mastersystem also saw an
increasing number of new client
Tax expense (95) (90) (94)  (118)  (129) group inc?uding SME and public
sector. This development is
Met income 280 33 327 399 448 12.5% believed to be one of the key in
MNet income expanding the business in the
margin 9.7% 108% 105% 114% 10.7% future.
Depreciation
eXpEeNses 30 v 40 a0 59
Ebitda 413 415 465 589 641 11.6%
Ebitda margin 143% 144% 149% 168% 15.3% = Salaries & allowances = Post employment benefit
- = Selling Depreciation
Others

Mastersystem
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Revenues drivers ]

REVENUE BY INDUSTRY SECTORS (IDR Billion) REVENUE BY SOLUTIONS (IDR Billion)
2,198
2,597
1,654
4 2,064
1,583 1,969
1,162
1,048
903
298
676
656
481 495 s2; I 522
274 182
169 161
g 108 110 115 141 102 142 g T7TE
7 e mui mn
[ | I ]
1 B 1
. o o ) . Data Center & Cloud Enterprise Big Data & Analytics  Digjtal Business Adaptive Security Service Provider
Financial Institution Telecommunication Public Sector 0il & Gas Others Infrastructure Collaboration Managemenet Architecture
W 2021 w2022 w2023 m 2021 w2027 m 2023
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Revenues drivers — Cont'd _

REVENUE BY ACCOUNTING SEGMENTS (IDR Billion)

2,374
2,127
1,895
1,008
682 gg2
585
469
375
253 234
l I -
Hardware Software Maintenance Services Installation Services
| 2021 m 2022 m 2023
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Revenues drivers — Cont'd _

New Contract Obtained (IDR Billion)

4,550
4,424
| I
2021 2022 2023
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Statements of Financial Position
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Asset Liabilities Equity
——————————————————————————— bl e e e e == ——n
1 1
. 1 . 1
1 1
. 3,083 X . X
! 1 1 1
! 1 1 1
1 2,332 1 1 1
. X . X 1,945
1 1,880 1,922 | 1 1
1 1,621 | 1 1,095 1,138 .
! 1 1 915 1 1,237
1 1 1 773 810 . 1,071 1,007
1 | 1 1 848
! 1 1 1
! 1 1 1
! 1 1 1
! 1 1 1
! 1 1 1
1
. 2019 2020 2021 2022 2023 : : 2019 2020 2021 2022 2023 : 2019 2020 2021 2022 2023
L e e e e e e e e e e e e = = a F]
IDR in Billion 2019 2020 2021 2022 2023 CAGR
ASSETS In line with Mastersystem’s business growth,
_‘?35; abi 32; ::: gzi ;‘g; 1 'gg‘; :‘:;f total assets show a healthy increase in CAGR
rade recenables 9% a . . 2
0, —
Inventories 235 211 236 449 754 33.8% of 17'_4 %in 204‘9 2023 period, p_nma“ly due
Eixed sssets 173 177 175 108 151 4. 49 to an increase in cash, trade receivables and
Other assets 125 =11 SEs 247 268 37.0% inventory. Other assets also increase
TOTAL ASSETS 1.621 1.880 1,922 2 a3z 3.083 17.4% significantly with CAGR of 31.0%. Other
assets were majorly driven by increase in VAT
LIABILITIES to be claimed to Tax Office due to increase in
Trade payables G4 3TS 476 559 BT T 18. 4% Sales to SOE Ma]lb Pungut)
Bank loans 155 126 150 83 198 &6.4%
Sales advances 155 150 121 174 as -11.5%
Other liabilities 119 155 168 149 168 9.0% e
TOTAL LIABILITIES T3 S09 o915 1.095 1.138 10.2%
Total liabilities show an increase in CAGR of
EQuUImTY 10.2% in 2019 — 2023 period, primarily due to
Share capital c8 c8 c8 c8 683 78.0% an increase in trade payables CAGR of 18.4%
Retained earnings TE0 1.003 39 1.169 1.262 12.8% . . . .
TOTAL EQUITY 548 1.071 1,007 1.237 1,945 23. 1% \.NhICh InV.OI(:eS are Stl" ol due and an
- increase in bank loans CAGR of 6.4%. The
Ratio highlights 2019 2020 2021 2022 2023 increase in trade payables and bank loans is
Return on assets (ROA) 19.2% 17.9% 17.2% 188%  16.5% compensated by decrease in sales advances
Return on equity (ROE) 36.1%  32.6% 31.5% 35.5%  28.1% CAGR of -11.5%.
Cash conversion cycle 34.7 40.9 34.0 AT 5 65643
Current Ratio 20 23 2.0 21 2.8




Statements of Financial Position —

cont'd
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Asset Liabilities Equity
___________________________ A
1
1
3,083 X !
1
1 1
I 1
2,332 I 1
1 1,945 |
1,880 1922 1 |
1,621 1,095 1,138 . !
915 ! 1,237 1
773 810 1 1,071 1,007 1
1 848 1
! 1
1 1
1 1
1 1
I 1
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 X 2019 2020 2021 2022 2023 X
e e e e e e e e e e, ————— Fl
IDR in Billion 2019 2020 2021 2022 2023 CAGR eT . . X
ASSETS otal equity shows an increase in CAGR of
Cash 591 785 632 431 1.002 14.1% 23.1% in 2019 — 2023 period. This increase in
Trade receivables 497 496 624 207 778 717.9% in line with the increase in asset and due to a
Inventories 235 =211 =36 449 7e4 F3.8% consistent increase in Mastersystem’s
Fixed sssets 173 1er 17s To8 181 715 retained earnings for the same period as well
Other assets 125 211 255 347 368 371.0% e uityfrom IPO
TOTAL ASSETS 1.621 1.880 1.922 2.332 3.083 T7. 4% q i
LIABILITIES
Trade payables 344 ars AT6 689 677 18.4% Efficient capital management that generate
Bank loans 155 126 150 83 198 6.4% attractive level of profitability. ROA and ROE
Sales advances 155 150 121 1v4 95 -77.5% in 2023 were 16.5% and 28.1%, respectively,
Other liabilities 119 155 168 149 168 9.0% and haVe been Stable over the years even
TOTAL LIABILITIES T3 S09 o915 1.095 1.138 10.2% during COVID-19
EQuUITY
Share capital (5357 (5357 58 58 583 78.0% e
Retained earnings TE0 1.003 39 1.169 1.262 12.8% | ith the i . b f cli
TOTAL EQUITY 548 1.071 1,007 1.237 1,945 23. 1% Aong Wlt the increase in num er.O clients
—————————————————————————————————————————————————————————— 1 and projects, Mastersystem experienced
. Ratio highlights 2019 2020 2021 2022 2023 : longer cash conversion cycle in 2023 (64.3
1 Return on assets (ROA) 19.2%  17.9%  17.2%  18.8%  16.5% | days) compared to 2019 (34.7 days). To
1 i o, o, o, o, o q
. Ee‘:‘qm on equity ‘RCTE} 3;“ ?"’ 35(—)‘39’5 3;;150’5 3;5-?5 5’5 2:; ; X support this, Mastersystem has strong
! ash conversion cycle : : : : : 1 financial position with current ratio in 2019 —
1 Current Ratio 2.0 2.3 2.0 2.1 2.8 1
1

2023 period always higher than 2x.




Net cash position, Cashflow from I

Operation, ROE

NET CASH POSITION (IDR Billion) CASHFLOW FROM OPERATION (IDR Billion) RETURN ON EQUITY

35.5%

782

243 °

23] 31.5%
28.1%

417
129
| I

2021 2022 2023 2021 2022 2023 2021 2022 2023
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Forecast FY24
Guidance




Forecast FY24 Guidance

Mastersystem
ICT Solutions

Desription Guidance

Revenue Growth 19% - 24%

Ebitda margin 14% - 15%




Thank You
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